PALMER AND COMPANY.                           207

been made the ground of censure on the house. If any
such insinuation has been made, I now meet it personally,
as I have before met it in print, by a solemn, total, un~
qualified denial. It has also been urged, that the Nizarn
might have procured money elsewhere at a more moderate
rate of interest. I assert, however, on the ground of
twenty years' experience at Hyderabad, that he could not
have procured money from any other person at a lower
rate of interest. As to the Aurungabad transaction, which
I believe to be the largest the house ever had with the
Nizam, it appears in page 17 of Sir W. Eumbold's letter,
that, in four years, from 1818 to 1822, the actual pay-
ments made by the house amounted to 111 lakhs of
rupees; and that, on the sum so advanced, the charges of
the house, of every description, amounted to 6 lakhs and
43,000 rupees, being less than a charge of 6 per cent on
the net payments. If gentlemen will turn to the accounts,
they will find that, in 1820 and 1821, the house not only
made no charge of interest, but sustained a charge of
interest themselves; the payments of the Nizam at those
periods having exceeded their advances, they gave him
credit for the overplus. To prove, however, more com-
pletely, that the Nizam could not have borrowed money
at a lower rate, I beg the attention of the Court to a
transaction which occurred in 1820. An attempt was
then made to contract a loan of 6^ lakhs of rupees for
the Eaja of Nagpore. The Eesident there wrote to the
Eesident at Hyderabad, requesting that he would invite
proposals for a loan to that amount He did so, and the
lowest offer was 24 per cent It should be known, too,
that the loan was to be transmitted by the Eesident at
Hyderabad to the Eesident at Nagpore, and that repay-
ment was to be made at Hyderabad. Here, then, in ad-

